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26 June 2022 
TASI Intraday Saudi Market Update 
rao e TASI closed 0.1% lower at 11,311, while NOMUC gained 0.4% to 
' 20,729 on Thursday. TASI traded value totaled SAR 5.3bn and 
11348 averaged SAR 7.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 28.9% of the daily traded 
11,305 value. 
e MSCI Emerging Markets closed 1.6% higher on Friday, trading at 
11,263 P/E (TTM) of 11.0x vs. 17.1x for TASI. 
e Banks and Materials declined 0.1% and 0.5%, respectively. 
ee Telecom ended 0.9% higher. Retailing (up 1.7%) was the best 
ve ee ee nel ai men performing sector. Among stocks, Saudi Fisheries Co. 
(6050/SFICO AB), Tihama Advertising & Public Relations Co. 
| Source: Reuters | (4070/TAPRCO AB), and United Cooperative Assurance Co. 
(8190/UCA AB), led the gainers. 
Saudi Stock Indices e According to the General Authority for Statistics (GASTAT), the 
KSA's overall merchandise exports increased by 98.0% Y/Y to 
Index Last Close 1Day% WTD% YTD% PE (TTM) SAR 137.1bn (USD 36.53bn) in April 2022 compared to SAR 
Saudi (TASI) 11,311 -0.1 -43 0.3 17.1 69.3bn (USD 18.47bn) in April 2021. It added that the increase 
Saudi (NOMUC) 20,729 0.4 -3.6 -20.2 0.8 was mainly driven by oil exports, which rose by SAR 60.5bn (USD 
Energy 6,226 0.0 -3.4 129 8.8 16.12bn) or 123.0% Y/Y to around SAR 109.75bn (USD 29.24bn) 
uE 6,693 -0.5 -5.4 -8.9 10.6 in April 2022. (Source: Zawya) 
capita Goods ai 22 2a 2a KA e The Minister of Industry and Mineral Resources announced that 
om. & Prof. Svc 3,500 -1.3 -29 -21.2 NA l i i 
eee 4,519 09 99. A37 NA the KSA would invest USD 3.4bn (SAR 12.76bn) in the vaccine 
Cons Durables RANA 4,160 vi 72 345 NA and biomedical drugs sector. He added that this will help to 
Pascua antec 3,965 -0.1 32 146 NA achieve health and pharmaceutical security, while also reducing 
Media 23,336 -0.6 -63 0.4 329 costs as the country currently imports 100% of vaccines and vital 
Retailing 7,929 17 0.3 -19.5 311 pharmaceutical products. (Source: Argaam) 
Food & Staples Retailing 8,351 -0.2 -3.3  -84 5.1 e The Chairman of the Council of Saudi Chambers revealed that 
Food & Beverages 4,937 1.6 “13 2.1 NA the volume of trade exchange between the KSA and Turkey 
Health Care Equipment 8,582 0.8 2a 173 38.1 reached nearly SAR 103bn (USD 27.44bn) in the last five years. 
Pharma, Biotech & Life Science 3,423 -5.6 -104 -341 NA He added that there is more room for economic cooperation 
Banks 12,643 -0.1 -5.1 3.5 19.1 between the two countries, considering the available economic 
Diversified Financials 6,704 -0.1 -9.4 -18 17.7 potentials and investment opportunities. (Source: Argaam) 
ae ee a oS - e Sahara International Petrochemical Co. (2310/SIPCHEM AB) 
Telecommunication 6,711 0.9 -4.6 -7.8 16.1 ; : ; ' 
aa 6771 PT T TT announced that it has signed an agreement with Maersk's KSA 
A 4126 E o a TT business to export its products through the King Abdullah Port 
a 3,065 aie aa 6 NA at King Abdullah Economic City (KAEC). It added that the deal 


will enable the company to strengthen its position among 
| Sources: Bloomberg, Reuters, Tadawul petrochemical producers, and market its products worldwide 
faster and for a lower cost. (Source: Argaam) 


Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Saudi Fisheries Co. 31.35 10.0% 33 National Medical Care Co. 54.70 -6.3% 46 
Tihama Advertising & Public Saudi Ph ical i 
l 95.00 10.0% 17 audi Pharmaceutical Industries EE 
Relations Co. & Medical Appliances Corp. ARS a0% Me 
United Cooperative Assurance Co. 29.60 9.8% 6 Al Moammar Information 85.20 -5.3% 12 
Systems Co. l ' 
National Gypsum Co. 22.00 5.3% 90 i 
l ypsu 0 eerie for Cooperative 54.60 -4.4% 43 
O, 
PERATAR AN 10.70 ae 9 The Mediterranean & Gulf és 
; 12.48 -3.9% 4 
Insurance & Reinsurance Co. 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Tabuk Agricultural Development Co. 26-Jun-22 Al Rajhi Bank 83.00 1.0% 469 
Salama Cooperative Insurance Co. 26-Jun-22 Arab Sea Information System Co. 74.70 -0.1% 321 
Aldawaa Medical Services Co. 26-Jun-22 Saudi Telecom Co. 97.00 0.9% 270 
Raydan Food Co. 26-Jun-22 
i alaaa = SABIC Agri-Nutrients Co. 134.20 14% 249 
Thob Al Aseel Co. 26-Jun-22 
Saudi Basic Industries Corp. 100.40 -1.2% 221 
BinDawood Holding Co. 26-Jun-22 
| Source: Tadawul | | Source: Tadawul 
NOTES: (1) Prices as of last trade. Updated as of June 23, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,202 0.1 -1.8 0.2 10.9 
Abu Dhabi (ADX) 9,238 -0.1 -2.3 8.8 20.4 
Kuwait (KSE) 6,981 0.9 -2.0 -1.3 17.2 
Qatar (QE) 11,753 -1.6 -6.4 1.1 14.6 
Oman (MSM) 4,115 -0.5 -0.2 -0.3 11.8 
Bahrain (BSE) 1,816 -0.7 -1.9 1.1 6.9 
DJMENA Index 729 0.0 -3.7 -2.3 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,912 3.1 6.4 -17.9 19.6 
US (NASDAQ 100) 11,608 3.3 7.5 -25.8 21.6 
UK (FTSE 100) 7,209 2.7 2.7 -2.4 16.6 
Germany (DAX) 13,118 1.6 -0.1 -17.4 11.7 
France (CAC 40) 6,073 3.2 3.2 -15.1 13.7 
Russia (MICEX) 2,392 -0.5 1.6 -36.9 4.0 
Japan (Nikkei) 26,492 1.2 2.0 -8.0 18.8 
Hong Kong (HSI) 21,719 2.1 3.1 -7.2 8.0 
South Korea (KOSPI) 2,367 2.3 -3.0 -20.5 10.2 
China (SHCOMP) 3,350 0.9 1.0 -8.0 13.6 
India (NIFTY) 15,699 0.9 2.7 -9.5 20.3 
Brazil (IBOV) 98,672 0.6 -1.2 -5.9 5.4 
Turkey (BIST 100) 2,554 0.4 0.8 37.5 6.3 
Egypt (EGX30) 9,440 0.0 -4.3 -21.0 6.2 
MSCI Emerging Markets 1,011 1.6 0.7 -17.9 11.0 
MSCI World 2,619 2.8 5.4 -18.9 17.1 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 113.1 2.8 37.3 45.4 49.7 
Natural Gas ($/mmbtu) 6.2 -0.3 15.8 66.8 114.0 
Gold ($/oz) 1,827 0.2 4.0 -0.1 2.9 
Silver ($/oz) 21.2 1.0 -6.7 -9.2 -18.4 
Platinum ($/oz) 911 0.1 -11.4 -6.0 -16.9 
Copper ($/t) 8,381 -0.2 -10.7 -14.0 -10.8 
Zinc ($/t) 3,485 -6.1 10.8 -2.9 20.1 
Lead ($/mt) 1,896 -4.5 -15.9 -18.6 -13.8 
Wheat ($/bu) 937 -1.3 25.3 21.5 41.3 
Corn ($/bu) 674 2.8 24.9 13.6 39.6 
Sugar ($/Ib) 18.3 -0.3 -9.8 -3.0 16.5 


| Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 2.20 0.00 1.99 0.00 
Saudi Arabia 3.29 0.06 2.39 1.10 
UAE 1.87 -0.01 1.51 -0.32 
Kuwait 2.13 0.00 0.63 -0.07 
Qatar 1.15 0.00 0.02 -1.05 
Bahrain 3.50 0.02 1.98 1.30 


Source: Reuters 


NOTES: 


(1) Prices updated as of June 24, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended in the green on Friday. S&P and NASDAQ 
gained 3.1% and 3.3%, respectively. Dow Jones Industrial closed 
2.7% higher. In Europe, UK, Germany and France increased 2.7%, 
1.6% and 3.2%, respectively. 


Asian markets ended in the green on Friday. China, Japan and 
South Korea increased 0.9%, 1.2% and 2.3%, respectively. Hong 
Kong and India gained 2.1% and 0.9%, respectively. 


The UAE market ended mixed on Friday. Dubai gained 0.1%, 
while Abu Dhabi decreased 0.1%. GCC markets (excluding the 
UAE market) ended mostly lower on Thursday. Kuwait increased 
0.9%, while Qatar declined 1.6%. Oman and Bahrain closed 0.5% 
and 0.7% lower, respectively. 


US jobless claims for the week ended June 18 stood at 229K 
(prior: 231K; consensus: 227K). (Source: Trading Economics) 


Japan's inflation rate for May stood at 0.2% M/M, 2.5% Y/Y 
(prior: 0.4% M/M, 2.5% Y/Y). (Source: Trading Economics) 


According to S&P Global, banks in the Gulf Cooperation Council 
(GCC) states have remained stable despite political disruptions, 
which tend to trigger risk aversion among investors, prompting 
higher funding costs or even capital outflows from the system. It 
added that GCC banks witnessed private domestic deposits 
increase Y/Y over the past three decades despite a series of 
disruptive regional events. (Source: Zawya) 


According to Fitch Solutions, higher-than-expected hydrocarbon 
production and stronger non-hydrocarbon exports growth have 
led to a revision in Oman's growth forecast by the rating agency. 
It added that the country is also set to benefit from a strong 
recovery in tourism activity following the normalization of 
international travel. (Source: Zawya) 


The Crown Prince of Dubai revealed that the emirate’s GDP rose 
5.9% Y/Y to AED 102bn (SAR 104.21bn) in 1Q22, supported by 
strategic initiatives and economic stimulus programs. He added 
that the 1Q22 GDP growth was driven by transport and 
warehousing activities (+40.4% Y/Y), while hospitality sector, 
also contributed a significant share due to higher international 
visitors during the period. (Source: Zawya) 


According to the Dubai Land Department (DLD), the emirate’s 
real estate market recorded transactions worth around AED 8bn 
(SAR 8.17bn) in the week ended June 24, up 19.4% from AED 
6.7bn (SAR 6.85bn) in the previous week. It added that a total of 
2,624 deals were recorded for 274 plots valued at AED 1.15bn 
(SAR 1.18bn), 1,757 apartments and villas worth AED 4bn (SAR 
4.09bn) and mortgaged properties worth AED 2.73bn (SAR 
2.79bn). (Source: Zawya) 


Coming Up 


US' GDP growth rate for 1Q22 (prior: 6.9% Q/Q; consensus: - 
1.5% Q/Q) will be announced on June 29. (Source: Trading 
Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended June 24 will be announced on 
June 29. (Source: Trading Economics) 


UK's GDP growth rate for 1Q22 (prior: 1.3% Q/Q, 6.6% Y/Y; 
consensus: 0.8% Q/Q, 8.7% Y/Y) will be announced on June 30. 
(Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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